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"Optimal Security Design,"” (with D. Gale), Review of Financial Studies, 1988, 1, 229-263.
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of Political Economy 1997, 105, 523-546.
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of Financial Intermediation, 1999, 8, 68-89.

“Innovations in Financial Services, Relationships and Risk Sharing,” (joint with D. Gale),
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Hong), Korean Social Science Research Council 38(2), 2011, 1-33.
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Financial Intermediation, 2012, 21, 409-445.
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“Stakeholder Governance, Competition and Firm Value,” (with E. Carletti and R.
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“Deposits and Bank Capital Structure,” (with E. Carletti and R. Marquez), Journal of
Financial Economics 118, 2015, 601-6109.
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Financial Intermediation 27, 2016, 1-30.
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“Government Guarantees and Financial Stability” (with E. Carletti, 1. Goldstein and A.
Leonello), Journal of Economic Theory 177(C), 2018, 518-557.

“Does Economic Structure Determine Financial Structure?” (with L. Bartiloro, X. Gu,
and O. Kowalewski), Journal of International Economics 114, 2018, 389-4009.

“Understanding Informal Financing,” (with M. Qian and J. Xie), Journal of Financial
Intermediation 39, 2019, 19-33.

“Entrusted Loans: A Close Look at China’s Shadow Banking System,” (with Y. Qian, G.
Tu, and F. Yu), Journal of Financial Economics, 133, 2019, 18-41.

“A Review of China’s Institutions,” (with J. “QJ” Qian, and M. Qian), Annual Review of
Financial Economics 11, 2019, 39-64.

“Improving Access to Banking: Evidence from Kenya,” (with E. Carletti, R. Cull, J. “QJ”
Qian, L. Senbet, and P. Valenzuela), Review of Finance 25, 2021, 403-447.

“A Survey of Fintech Research and Policy Discussion,” (with X. Gu and J. Jagtiani),
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69. “Financial Architecture and Financial Stability,” (with A. Walther), Annual Review of
Financial Economics 13, 2021, 129-151.

70. “Fintech, Cryptocurrencies, and CBDC: Financial Structural Transformation in China,”
(with X. Gu and J. Jagtiani), Journal of International Money and Finance 124, 2022,
102625.

71. “Asset Price Booms and Macroeconomic Policy: A Risk-Shifting Approach,” (with G.
Barlevy and D. Gale), American Economic Journal: Macroeconomics 14, 2022, 243-280.
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72. Financial Innovation and Risk Sharing (with D. Gale), MIT Press, 1994.

73. Comparing Financial Systems (with D. Gale), MIT Press, 2000.

74. Eighth, through Fourteenth editions of Principles of Corporate Finance (with R. Brealey
and S. Myers, and Fourteenth also with A. Edmans), New York: McGraw Hill-Irwin, 2005,
2009, 2010, 2013, 2016, 2019, 2022.

75. Understanding Financial Crises, (with D. Gale), Clarendon Lectures in Finance, Oxford
University Press, 2007.

76. Financial Crises (edited with D. Gale), The International Library of Critical Writings in
Economics 218, Edward Elgar, 2008.

77. Financing the Future: Market-Based Innovations for Growth, (with G. Yago), Wharton
School Publishing/Pearson, 2010.

78. Liquidity and Crises (edited with E. Carletti, J. Krahnen, and M. Tyrell), Oxford University
Press, 2010.

79. Life in the Eurozone With or Without Sovereign Default? (edited with E. Carletti and G.
Corsetti, FIC Press, 2011.

80. Fixing the Housing Market: Financial Innovations for the Future, (with J. Barth, and G.
Yago), Wharton School Publishing/Pearson, 2012.

81. Governance for the Eurozone — Integration or Disintegration? (edited with E. Carletti, and
S. Simonelli), FIC Press, 2012.

82. Is U.S. Government Debt Different? (edited with A. Gelpern, C. Mooney and D. Skeel), FIC
Press, 2012.

83. Political, Fiscal and Banking Union in the Eurozone, edited with E. Carletti and J. Gray,
FIC Press, 2013.

84. Bearing the Losses from Bank and Sovereign Default in the Eurozone, edited volume,
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with E. Carletti and J. Gray, FIC Press, 2014.

The New Financial Architecture in the Eurozone, edited volume, with E. Carletti and J.
Gray, European University Institute — Robert Schumann Centre, 2015.

Filling the Gaps in Governance: The Case of Europe, edited volume, with E. Carletti, J.
Gray and M. Gulati, European University Institute — Robert Schumann Centre, 2016.

The Changing Geography of Finance and Regulation in Europe, edited volume, with E.
Carletti, J. Gray and M. Gulati, European University Institute — Robert Schumann Centre,
2017.

Institutions and the Crisis, edited volume, with E. Carletti, M. Gulati, and J. Zettelmeyer,
European University Institute — Robert Schumann Centre, 2018.

European Financial Infrastructure in the Face of New Challenges, edited volume, with E.
Carletti, and M. Gulati, European University Institute — Robert Schumann Centre, 2018.

Capital Markets Union and Beyond, edited volume, with E. Faia, M. Haliassos, and K.
Langenbucher, MIT Press, 20109.
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93.

94.

95.

96.

97.

"Information-Contracting in Financial Markets,” in Financial Markets and Incomplete
Information-Frontiers of Modern Financial Theory, Volume 2, edited by S. Bhattacharya
and G. M. Constantinides, 1989, 188-197, Rowman and Littlefield.

"The Changing Nature of Debt and Equity: A Financial Perspective," in Are the Differences
between Equity and Debt Disappearing? Conference Series No. 33, 1989, Federal Reserve
Bank of Boston, 12-38.

"Quality Control in the Service Firm and Consumer Learning,” (with G. Faulhaber) in
Service Quality: Multidisciplinary and Multinational Perspectives edited by Stephen W.
Brown, Evert Gummeson, Bo Edvardsson and Bengtove Gustavsson, Lexington Books,
1991, 289-302.

"Stock Markets and Resource Allocation,” in Capital Markets and Financial Intermediation,
edited by C. Mayer and X. Vives, Cambridge, U.K.: Cambridge University Press, 1993, 81-
108.

"Stock Markets and Resource Allocation,” Japanese Translation in Financial Review
published by the Japanese Ministry of Finance, June 1993, 34-55.

"Estimating Divisional Cost of Capital for Insurance Companies” in Financial Management
of Life Insurance Companies, edited by J. D. Cummins and J. Lamm-Tennant, Boston, MA:
Kluwer, 1993, 101-123.

"The Design and Redesign of Organizational Form," (with Peter Sherer) in Redesigning the
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108.

Firm, edited by E. H. Bowman and B. Kogut, New York: Oxford University Press, 1995,
183-196.

"Corporate Financial Structure, Incentives and Optimal Contracting” (with A. Winton),
Chapter 22 in North-Holland Handbooks of Operations Research and Management Science:
Finance (Volume 9) edited by R. A. Jarrow, V. Maksimovic and W. T. Ziemba, New York:
Elsevier, 1995, 693-720.

"Dividend Policy” (with R. Michaely), Chapter 25 in North-Holland Handbooks of
Operations Research and Management Science: Finance (Volume 9) edited by R. A.
Jarrow, V. Maksimovic and W. T. Ziemba, New York: Elsevier, 1995, 793-837.

"Universal Banking, Intertemporal Risk Smoothing, and European Financial Integration,"
Chapter 16 in Universal Banking edited by A. Saunders and 1. Walter, Chicago: Irwin, 1996,
528-542.

"The Impact of Institutional Structure on Financial Innovation and Risk Sharing: A
Comparison of the U.S., Germany and Japan," in Policy Based Finance and Market
Alternatives: East Asian Lessons for Latin America and the Caribbean edited by K. B.
Staking, Inter-American Development Bank, Washington, D.C., 1997, 87-103.

“The Role of Information in Financial and Capital Markets” (in Japanese) Chapter 6 in
Change in Financial Capital Markets and the State edited by Kenmei Kaizuka, Ministry of
Finance, Tokyo, Japan, 1999, 113-141.

“Financing Strategies,” (joint with J. Percival), in Wharton on Managing Emerging
Technologies edited by George Day and Paul Schoemaker, New York: John Wiley & Sons,
2000, 289-306.

“Corporate Governance and Competition” (joint with D. Gale), Corporate Governance:
Theoretical and Empirical Perspectives edited by X. Vives, 2000, Cambridge University
Press, 23-94.

“Capital Structure and Imperfect Competition in Product Markets,” Incentives,
Organization, and Public Economics: Papers in Honour of Sir James Mirrlees edited by
Peter J. Hammond and Gareth D. Myles, 2000, Oxford University Press, 281-301.

“Finance Applications of Game Theory,” (with S. Morris), in Advances in Business
Applications of Game Theory edited by K. Chatterjee and W. Samuelson, Kluwer Academic
Publishers, Boston, 2001, 17-48.

“Asset Price Bubbles and Stock Market Interlinkages” (with D. Gale) in Asset Price
Bubbles: The Implications for Monetary, Regulatory, and International Policies edited by
William C. Hunter, George G. Kaufman, and Michael Pomerleano, Cambridge: MIT Press,
2003, 323-336.

“Capital Adequacy Regulation: In Search of a Rationale” (with D. Gale), in Economics

for an Imperfect World: Essays in Honor of Joseph Stiglitz edited by R. Arnott, B.
Greenwald, R. Kanbur and B. Nalebuff, Cambridge, MA: MIT Press 2003, 83-109.
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121.

“Venture Capital and Corporate Governance” (with W. Song) in Corporate Governance
and Capital Flows in a Global Economy edited by P. Cornelius and B. Kogut, New York:
Oxford University Press, 2003, Chapter 6, 133-156.

“Payout Policy” (with R. Michaely) in North-Holland Handbook of Economics edited by
G. Constantinides, M. Harris, and R. Stulz, 2003, Amsterdam: Elsevier — North Holland,
Chapter 7, 337-429.

“Comparative Financial Systems: A Discussion” (with D. Gale) in Credit, Intermediation,
and the Macroeconomy: Models and Perspectives,” 2004, 699-770, edited by A. Boot, S.
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