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China’s Current Economic Situations and Technology-Based

Responses under “Regular Epidemic Prevention”

Tian Xuan™ Chen Zhuo Liu Bibo
PBC School of Finance, Tsinghua University, Beijing 100083

Abstract The outbreak of the COVID-19 pandemic has caused devastating impacts on major economies,
and the global economy is expected to experience the worst downturn since the Great Depression. With the
leadership of the central government and the effort of Chinese people, China is the first country in the
world to bring the epidemic under control. Meanwhile, due to the global outbreak, China will face the
challenges of both regular epidemic prevention and oversea economic slowdown. In this paper, we
investigate the impacts of COVID-19 on China’s economic activities and discuss the roles of technology
developments in epidemic prevention and economic recovery. Finally, we elaborate on policy implications
about delicate epidemic prevention, fiscal and monetary measures supporting small businesses, optimal

allocation of research resources, and responses to global public attentions.

Keywords regular epidemic prevention; impacts of COVID-19; macroeconomic indicators; technology-

based epidemic prevention; policy recommendations
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