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Abstract: To cope with difficult economic situations, such as financial crises, central banks often implement unconventional
monetary policies, including the balance sheet policy. This paper analyzes the effects of balance sheet policy shocks of the Fed
and the Bank of Japan based on a FAVAR model. We find that, 1) this policy significantly affects the employment, inflation,
and foreign exchange rates of both countries;2) in regard of money supply, although the monetary base has a positive response,
M2 has a negative response after a certain period; and 3)in regard of other aspects, the effects on lowering government bond
yields, devaluing domestic currency, and pushing up future inflation are more prominent in Japan, while the effects are stronger
in the U.S. on promoting the recovery of real estate and stock markets.
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1 US: Industrial Production Index: sa 2012=100 5 S
2 US: IPI: sa: Final Product 2012=100 5 S
3 US: IPI: sa: Consumer Goods 2012=100 5 S
4 US: IPI: sa: Consumer Goods: Durable (DU) 2012=100 5 S
5 US: IPI: sa: Consumer Goods: Non Durable (ND) 2012=100 5 S
6 US: IPI: sa: Equipment 2012=100 5 S
7 US: IPI: sa: Intermediate Product: Non Industrial Supplies (NI) 2012=100 5 S
8 US: IPI: sa: Materials 2012=100 5 S
9 US: IPI: sa: Materials: Non Energy: Durable 2012=100 5 S
10 US: IPI: sa: Materials: Non Energy: Non Durable 2012=100 5 S
11 US: IPI: sa: Manufacturing: NAICS 2012=100 5 S
12 US: IPI: sa: Mfg: Durable 2012=100 5 S
13 US: IPI: sa: Mfg: Non Durable 2012=100 5 S
14 US: IPI: sa: Mining 2012=100 5 S
15 US: IPI: sa: Electric & Gas Utilities 2012=100 5 S
16 US: Industrial Capacity Index: sa 2012=100 5 S
17 US: Capacity Utilization: sa: Manufacturing (SIC) % 1 S
18 ISM Manufacturing: PMI Composite Index(sa) - 1 S
Billions of]
19 Real Disposable Personal Income Chained 20095 S
Dollars
Billions of
20 US: PI: 2009p: saar: Personal Income Excl Current Transfer Receipts |Chained 20105 S
Dollars
ok AR A
21 Civilian Employment-Population Ratio % 5 S
22 US: Employment: NF: sa: Private Person th 5 S
23 US: Employment: NF: sa: Goods Producing Person th 5 S
24 US: Employment: NF: sa: Natural Resources & Mining (NR) Person th 5 S
25 US: Employment: NF: sa: Construction (CO) Person th 5 S
26 US: Employment: NF: sa: Mfg Person th 5 S
27 US: Employment: NF: sa: Mfg: Durable Person th 5 S
28 US: Employment: NF: sa: Mfg: Non Durable Person th 5 S
29 US: Employment: NF: sa: Service Providing Person th 5 S
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30 US: Employment: NF: sa: Trade, Transportation & Utilities Person th 5 S
31 US: Employment: NF: sa: Wholesale Trade (WT) Person th 5 S
32 US: Employment: NF: sa: Retail Trade (RT) Person th 5 S
33 US: Employment: NF: sa: Finance Activities (FA) Person th 5 S
34 US: Employment: NF: sa: Government Person th 5 S
35 US: Agg Weekly Payrolls Index: sa: Production Workers (PW): Private|2002=100 5 S
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US: Agg Weekly Payrolls Index: sa: PW: Trade, Transportation & Util-
43 . 2002=100 5 s
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46 US: Agg Weekly Payrolls Index: sa: PW: Financial Activities 2002=100 5 S
47 US: Unemployment rate: sa % 5 S
48 US: Unemployment: By Duration: sa: Less Than 5 Weeks Person th 5 S
49 US: Unemployment: By Duration: sa: 5 to 14 weeks Person th 5 S
50 US: Unemployment: By Duration: sa: 15 Weeks & Over Person th 5 S
US: Unemployment: By Duration: sa: 15 Weeks & Over: 15 to 26
51 Person th 5 S
\Weeks
US: Unemployment: By Duration: sa: 15 Weeks & Over: 27 weeks &
52 Person th 5 S
Over
53 US: Unemployment: By Duration: sa: Average Duration in Weeks \Week 5 S
54 US: Agg Weekly Hours Index: sa: PW: Mfg 2002=100 1 S
VB SH
55 Real Personal Consumption Expenditures (SAAR, Bil.Chn.2009%) 5 5 S
56 Personal Consumption Expenditures: Services (SAAR, Mil.Chn.2009. . . 5
- ﬁlrsonal Consumption Expenditures: Nondurable Goods (SAAR, Mil. 5 . 5
Chn.2009.$)
- Personal Consumption Expenditures: Durable Goods (SAAR, Mil. . . 5
Chn.2009.$)
5o Personal Consumption Expenditures: Motor Vehicles & Parts(SAAR, . c 5
Mil.Chn.2009.$)
b R G S
60 US: Private Housing Units Started: saar: Total Unit mn 4 f
61 US: Private Housing Units Started: saar: Northeast Unit th 4 f
62 US: Private Housing Units Started: saar: Midwest Unit th 4 f
63 US: Private Housing Units Started: saar: South Unit th 4 f
64 US: Private Housing Units Started: saar: West Unitth 4 f
65 US: Private Housing Units Authorized: saar: Total Unit mn 4 f
s A ST

- 15 -




Empirical Study on Central Banks’ Balance Sheet Policy Based on a FAVAR Model

66 Inventories Index(nsa) % change 1 f
67 new order index(sa) % change 1 f
68 supplier deliveries index(sa) % change 1 f
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i 52

70 US: Index: Dow Jones: Industrial Average 5/26/96=40.94 |5 f
71 US: Index: Dow Jones: Utilities Average 1/02/29=85.64 |5 f
72 US: Index: Dow Jones: Composite Average 1/02/34=39.57 5 f
73 US: Index: Standard &Poors: 500 1941-43=10 5 f
74 US: Index: Standard &Poors: 500 Industrial 1941-43=10 5 f
75 US: Index: Standard &Poors: Utilities 1941-43=10 5 f
76 US: Index: Standard &Poors: Financial 1941-43=10 5 f
77 US: Equity Market Index: Month End: NYSE Composite 31Dec02=5000 |[5 f
bz S

78 Foreign Exchange Rate: United Kingdom (US$/Pound) 5 f
79 Foreign Exchange Rate: Switzerland (Franc/US$) 5 f
80 Foreign Exchange Rate: Japan (Yen/US$) 5 f
81 Foreign Exchange Rate: Canada (C$/US$) 5 f
IES

82 US: Prime Lending Rate: Month Average % pa 1 f
83 US: Corporate Bonds Yield: Moody's Seasoned: Aaa Rated % pa 1 f
84 US: Corporate Bonds Yield: Moody's Seasoned: Baa Rated % pa 1 f
85 US: Treasury Bills Rate: Auction High: Month Average: 3 Months % pa 1 f
86 US: Treasury Bills Rate: Auction High: Month Average: 6 Months % pa 1 f
87 US: Treasury Bills Rate: Secondary Market: Month Average: 3 Months|% pa 1 i
88 US: Treasury Bills Rate: Secondary Market: Month Average: 6 Months|% pa 1 f
89 1-Year Treasury Bill: Secondary Market Rate % 1 f
90 3-Year Treasury Constant Maturity Rate(nsa) % 1 f
91 5-Year Treasury Constant Maturity Rate(nsa) % 1 f
92 10-Year Treasury Constant Maturity Rate(nsa) % 1 f
Tem 5EHE

93 M1(sa) USD bn 5 f
94 M2(sa) USD bn 5 f
95 Monetary Base; Total(nsa) USD mn 5 f
96 Commercial and Industrial Loans, All Commercial Banks(sa) USD bn 5 f
97 Total Consumer Credit Owned and Securitized, Outstanding(sa) USD bn 5 i
98 US: Consumer Credit Outstanding: sa: Nonrevolving USD bn 5 f
99 US: Depository Inst: Reserves: Total USD mn 5 f
100 Reserves Of Depository Institutions, Nonborrowed(nsa) USD mn 5 f
101 US: Depository Inst: Reserves: Required USD mn 5 f
102 US: Depository Inst: Vault Cash: Total USD mn 5 f
103 Loans and Leases in Bank Credit, All Commercial Banks(sa) USD bn 5 f
(IRL SR

104 |US: Personal Consumption Expenditure (PCE): Price Index (PI): sa |2009=100 |5 |s
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105 US: PCE: PI: sa: Goods 2009=100 5 S
106 US: PCE: PI: sa: Gds: Durable Goods (DG) 2009=100 5 S
107 US: PCE: PI: sa: Gds: Nondurable Goods (NG) 2009=100 5 S
108 US: PCE: PI: sa: Excl Food & Energy 2009=100 5 S
. Index 1982-1984=
109 Consumer Price Index for All Urban Consumers: All ltems 100 5 S
110 Consumer Price Index for All Urban Consumers: All Items Less Food|Index 1982-1984:5
S
& Energy 100
. . Index 1982-1984=
111 Consumer Price Index for All Urban Consumers: Medical Care 100 5 S
. Index 1982-1984=
112 Consumer Price Index for All Urban Consumers: Energy 100 5 S
. Index 1982-1984=
113 Consumer Price Index for All Urban Consumers: Apparel 100 5 S
. . Index 1982-1984=
114 Consumer Price Index for All Urban Consumers: Transportation 100 5 S
. . Index 1982-1984=
115 Consumer Price Index for All Urban Consumers: New vehicles 100 5 S
. Index 1982-1984=
116 Consumer Price Index for All Urban Consumers: Durables 100 5 S
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117 Consumer Price Index for All Urban Consumers: All items less shelter 100 5 S
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S
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119 Consumer Price Index for All Urban Consumers: All Items Less Food 100 5 S
120 US: PPI: sa: Intermediate Materials (IM) 1982=100 5 S
121 US: PPI: sa: Finished Goods (FG) 1982=100 5 S
122 US: PPI: sa: FG: Finished Consumer Goods 1982=100 5 S
123 US: PPI: sa: Crude Materials (CM) 1982=100 5 S
SEBIRN
124 US: Avg Weekly Earnings: sa: PW: Construction usb 5 S
125 US: Avg Weekly Earnings: sa: PW: Mfg usb 5 S
FHopth
126 Consumer Sentiment - f
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128 US: USD Trade Weighted Index: Real: Major Currencies Mar73=100 f
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3 IPI: sa: Mfg: Electrical Machinery: 1995 Version 2010=100 5
4 IPI: sa: Mfg: General Machinery (0ld Classification) 2010=100 5
5 IPI: sa: Mfg: Precision Instruments (0ld Classification) 2010=100 5
6 IPI: sa: Manufacturing (Mfg) 2010=100 5
7 IPI: sa: Mfg: Iron and Steel (IS) 2010=100 5
8 IPI: sa: Mfg: IS: Crude Steel incl semi—finished steel 2010=100 5
9 IPI: sa: Mfg: IS: Hot Rolled Steel 2010=100 5
10 [IPI: sa: Mfg: IS: Steel Pipes and Tubes 2010=100 5
11 |IPI: sa: Mfg: IS: Cold Finished Steel 2010=100 5
12 |IPI: sa: Mfg: IS: Metallic Coated Steel 2010=100 5
13 |IPI: sa: Mfg: IS: Steel Castings and Forgings 2010=100 5
14 |IPI: sa: Mfg: IS: Ordinary Steel 2010=100 5
15 |IPI: sa: Mfg: Non Ferrous Metals (NF) 2010=100 5
16 |IPI: sa: Mfg: NF: Refining of Non Ferrous Metals 2010=100 5
17 IPI: sa: Mfg: NF: Non Ferrous Metal Castings 2010=100 5
18 |IPI: sa: Mfg: Fabricated Metals (FM) 2010=100 5
19 |IPI: sa: Mfg: FM: Fabricated Structural Metal Pdts 2010=100 5
20 |IPI: sa: Mfg: FM: Metal Products of Building 2010=100 5
21 |IPI: sa: Mfg: FM: Equipment For Heating & Kitchen 2010=100 5
22 |IPI: sa: Mfg: FM: Other Metal Products 2010=100 5
23 |IPI: sa: Mfg: GPBM: GPM: Boilers and Power Units 2010=100 5
24 |IPI: sa: Mfg: GPBM: GPM: Fans 2010=100 5
25 |IPI: sa: Mfg: GPBM: GPM: Conveying Machinery 2010=100 5
26 |IPI: sa: Mfg: GPBM: GPM: Refrigerating Machines & Appliances |2010=100 5
27 |IPI: sa: Mfg: GPBM: PMI: Engineering & Construction Machinery |2010=100 5
28 |IPI: sa: Mfg: GPBM: PMI: Chemical Machinery 2010=100 5
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30 |IPI: sa: Mfg: GPBM: PMI: Textile Machinery 2010=100 5
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36 |IPI: sa: Mfg: EM: Associated Electronic Equipment 2010=100 5
37 |IPI: sa: Mfg: EM: Electrical Measuring Instruments 2010=100 5
38 |[IPI: sa: Mfg: EM: Batteries 2010=100 5
39 IPI: sa: Mfg: IE: Communication Equipments 2010=100 5
40 |IPI: sa: Mfg: IE: Household Electronic Machinery 2010=100 5
41 IPI: sa: Mfg: IE: Electronic Computers 2010=100 5
42 |IPI: sa: Mfg: Transportation Equipment (TE) 2010=100 5
13 IPI: sa: Mfg: TE: Transportation Equip excl Ships & Rolling2010:100 5
Stocks

44 |IPI: sa: Mfg: TE: Passenger Cars 2010=100

45 |IPI: sa: Mfg: TE: Buses 2010=100

46  |IPI: sa: Mfg: TE: Trucks 2010=100
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47 |IPI: sa: Mfg: TE: Motor Vehicle Parts 2010=100 5
48 |IPI: sa: Mfg: TE: Motorcycles 2010=100 5
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76 |IPI: sa: Mfg: PP: Pulp 2010=100 5
77 |IPI: sa: Mfg: PP: Paper 2010=100 5
78 |IPI: sa: Mfg: PP: Paperboard 2010=100 5
79 |IPI: sa: Mfg: PP: Converted & Processed Paper 2010=100 5
80 |IPI: sa: Mfg: Textiles (TS) 2010=100 5
81 |IPI: sa: Mfg: TS: Man Made Fibres 2010=100 5
82 |IPI: sa: Mfg: TS: Spun Yarn 2010=100 5
83 |IPI: sa: Mfg: TS: Woven Fabrics 2010=100 5
84 |IPI: sa: Mfg: TS: Dyeing and Finishing Processes 2010=100 5
85 |IPI: sa: Mfg: Food & Tobacco (FT) 2010=100 5
86 |IPI: sa: Mfg: Others (Oth) 2010=100 5
87 |IPI: sa: Mfg: Oth: Rubber Products 2010=100 5
88 |IPI: sa: Mfg: Oth: Furniture (FE) 2010=100 5
89 |IPI: sa: Mfg: Oth: FE: Metal Furniture 2010=100 5
90 [IPI: sa: Mfg: Oth: Wood & Wood Products 2010=100 5
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91 |IPI: sa: Mfg: Oth: Misc 2010=100 5
92 |IPI: sa: Mfg: Oth: Misc: Watches and Clocks 2010=100 5
93 |IPI: sa: Mfg: Oth: Misc: Musical Instruments 2010=100 5
94  |IPI: sa: Mfg: Oth: Misc: Stationery 2010=100 5
95 |IPI: sa: Mfg: Oth: Misc: Toys 2010=100 5
96 |IPI: sa: Mfg: Oth: Misc: Leather Products 2010=100 5
97 |JP: CDI: Large Industrial Power Consumption KWH Mn 5
JP: LGI: Business Expenditures for New Plant: At Constant
98 . JPY HM
Price: All Ind
99 [JP: CDI: Operating Profits: All Industries JPY HM
100 |JP: LGI: Corporation Tax Revenue JPY HM
101 |JP: CDI: Wholesale Sales Value % 1
I ASER |
102 |Employed person N 5
103 |Unemployment rate (percent) % 1
104 | RFER 534 15-65 % years old 1
105 |RAE#RE - 16~25 % 1
106 |25~35 % 1
107 |35~45 % 1
108 |45~55 % 1
109 [55~65 % 1
110 |Employed person in agriculture and forestry JiN 5
111 [Employed person in non—agricultural industries JADN 5
112 (b 2 AR 43 1~30 A PN 5
113 [30~500 A JIN 5
114 501 ALk E PN 5
115 [tk : #% BARAT LRI 5 2 S0 YAPN 5
116 |Employment in Manufacturing 2010=100 5
117 |JP: LDI: New Job Offers: Excl New School Graduates Person 5
118 |JP: CDI: Effective Job Offer Rate: Excl New School Graduates |Time 1
119 |JP: CDI: Index of Non Scheduled Worked Hours: All Industries [2010=100 1
120 |monthly hours worked index: sa: >30 Employees: All Industries [2010=100 1
SCH
. JP: LGI: Living Expenditure: Worker’s Households: Percentage%
change
5 il S A
122 |JP: Housing Construction Started: sa: Unit: Total Unit 4 f
123 |JP: Housing Construction Started: sa: Unit: Owned Unit 4 f
124 |JP: Housing Construction Started: sa: Unit: Rented Unit 4 f
125 |JP: Housing Construction Started: sa: Unit: Issued Unit 4 f
126 |JP: Housing Construction Started: sa: Unit: Built for Sale Unit 4 f
127 |JP: Housing Construction Started: sa: Area: Total Sq m th 4 f
128 |JP: Housing Construction Started: sa: Area: Owned Sq m th 4 f
129 |JP: Housing Construction Started: sa: Area: Rented Sq m th 4 f
130 |JP: Housing Construction Started: sa: Area: Issued Sq m th 4 f
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131 |JP: Housing Construction Started: sa: Area: Built for Sale |Sq m th |4 |f
s AF I ST
JP: Producer’s Shipment Index (PSI): sa: Mining and Manufac—
132 . 2010=100 5 f
turing
133 |JP: PSI: sa: MM: Final Demand Goods 2010=100 5
134 |JP: PSI: sa: MM: EDG: Investment Goods (IG) 2010=100
135 |JP: PSI: sa: MM: Producer Goods (PG) 2010=100
JP: Producer’s Inventory Index (PVI): sa: Mining and Manufac-
136 . 2010=100 5 f
turing
137 [JP: PVI: sa: MM: Final Demand Goods 2010=100
138 |JP: PVI: sa: MM: Producer Goods (PG) 2010=100
JP: Producer’s Inventory Ratio (PIR): sa: Mining and Manufac—
139 . 2010=100 5 f
turing
140 |JP: PIR: sa: MM: Final Demand Goods 2010=100 5 f
141 |JP: PIR: sa: MM: Producer Goods (PG) 2010=100 5 f
142 |JP: Machinery Orders Received: sa JPY mn 5 f
143 |JP: MOR: sa: Overseas JPY mn 5 f
144 |JP: MOR: sa: Public JPY mn 5 f
R A%
145 |Share prices Japan 5 f
146 |JP: Equity Market Index: Month End: Nikkei 226 Stock 16/5/49=176. 21|5 f
147 |JP: Index: TSE 2st Section Composite 04/01/1968=100|5 f
148 |JP: Index: TSE 3nd Section Composite 04/01/1968=100[5 f
149 [JP: TSE: Dividend Yield: 2st Sec: Average: All Issues % pa 1 f
150 |[JP: TSE: Dividend Yield: 2st Sec: Weighted Average: All Issues [% pa 1 f
151 |JP: TSE: Dividend Yield: 3nd Sec: Average: All Issues % pa 1 f
152 |JP: TSE: Dividend Yield: 3nd Sec: Weighted Average: All Issues [% pa 1 f
153 |JP: TSE: Earnings per Share: 2st Section JPY 1 f
154 |JP: TSE: Earnings per Share: 3nd Section JPY 1 f
155 [JP: TSE: PB Ratio: 2st Section Unit 1 f
156 |[JP: TSE: PB Ratio: 3nd Section Unit 1 f
157 [JP: TSE: PE Ratio: 2st Section Unit 1 f
158 |[JP: TSE: PE Ratio: 3nd Section Unit 1 f
%
159 |JP: Exchange Rate against US$: Monthly Average JPY/USD b) f
160 |JP: FOREX: Effective Foreign Exchange Rate: Nominal: 2010=101 [2010=100 5 f
161 |[JP: FOREX: Effective Foreign Exchange Rate: Real: 2010=101 2010=100 5 f
162 |JP: FOREX: Inter—Bank: Spot Rate JPY/USD 5 f
JP: Nominal Effective Exchange Rate Index: BIS: 2010=101: Nar-—
163 2010=100 5 f
Tow
164 |[JP: Real: Effective Exchange Rate Index: BIS: 2010=101: Narrow [2010=100 5 f
GIES
165 |Interest Rates, Money Market Rate % 1
166 |Interest Rates, Lending Rate % 1
167 |Interest Rates, Deposit Rate % 1
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168 |Interest Rates, Government Securities, Treasury Bills % 1
169 |Interest Rates, Government Securities, Government Bonds % 1
JP: (DC)Bonds Yield: Government Bond Futures: Osaka Exchange:
170 b pa 1 f
11 Years
171 |JP: LDI: IRS: Newly Issued Government Bonds Yield: 11 Year % pa 1 f
172 |JP: Financing Bills: Rate: 4 Months % pa 1 f
173 |JP: Avg Loans & Discounts Rate: NL: All Banks % pa 1 f
174 |JP: Avg Loans & Discounts Rate: City Banks % pa 1 f
175 |JP: Avg Loans & Discounts Rate: Regional Banks % pa 1 f
176 |JP: Avg Loans & Discounts Rate: Regional Banks II % pa 1 f
177 |JP: Avg Loans & Discounts Rate: Shinkin Banks % pa 1 f
178 |JP: Avg Loans & Discounts Rate: Short Term: City Banks % pa 1 f
179 |JP: Avg Loans & Discounts Rate: Short Term: Regional Banks % pa 1 f
180 [JP: Avg Loans & Discounts Rate: Short Term: Regional Banks II |% pa 1 f
181 |JP: Avg Loans & Discounts Rate: Long Term: City Banks % pa 1 f
182 |JP: Avg Loans & Discounts Rate: Long Term: Regional Banks % pa 1 f
183 |JP: Avg Loans & Discounts Rate: Long Term: Regional Banks II [% pa 1 f
184 |JP: Avg Loans & Discounts Rate: Loans: City Banks % pa 1 f
185 |JP: Avg Loans & Discounts Rate: Loans: Regional Banks % pa 1 f
186 [JP: Avg Loans & Discounts Rate: Loans: Regional Banks II % pa 1 f
187 |JP: Avg Loans & Discounts Rate: Loans: Shinkin Banks % pa 1 f
188 |JP: Avg Loans & Discounts Rate: Discounts: City Banks % pa 1 f
189 |[JP: Avg Loans & Discounts Rate: Discounts: Regional Banks % pa 1 f
190 |(JP: Avg Loans & Discounts Rate: Discounts: Regional Banks II [% pa 1 f
191 |JP: Avg Loans & Discounts Rate: Discounts: Shinkin Banks % pa 1 f
192 |JP: Housing Loan: Corporation Interest Rate: Private Dwelling % pa 1 f
193 |JP: Housing Loan: Floating Interest Rate: City Banks % pa 1 f
194 |Interest Rates, Discount Rate % 1 f
tem H{EDE
195 M2:sa JPY 5
196 |M3:sa JPY 5 F
197 M4 JPY 5 f
198 |Ratio of Monetary Base to Broad Money % 1 f
199 Monetary Base: Avg: sa JPY bn 5 f
200 |Reserves: Balance: MA: Subject to Reserve Requirement (RR) JPY bn 5 f
201 |Monetary Base: Avg: RA: Reserves Balance JPY bn 5 f
JP: Loans & Discount (LD): Domestically Licensed Banks (DLB):
202 JPY bn 5 f
Total
203 |JP: LD: DLB: Manufacturing JPY bn 5 f
204 (JP: LD: DLB: NM: Construction JPY bn 5 f
205 |JP: LD: DLB: NM: Electricity, Gas, Heat, Water JPY bn 5 f
206 |[JP: LD: DLB: NM: Real Estate JPY bn 5 f
207 |JP: LD: Local Governments JPY bn 5 f
208 |JP: LD: Individuals JPY bn 5 f
209 |JP: Housing Loan: Outstanding: Domestically Licensed Banks JPY bn 5 f
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210 |JP: Consumer Credit: New: Domestic Licensed Banks (DLB) JPY bn

211 |JP: New Loans for Equipment Fund (NF): DLB: Total JPY bn

212 |JP: NF: DLB: Manufacturing JPY bn 5

UIRI SR

213 |CPI:All items 2010=100 5 S

214 |CPI:All items, less fresh food 2010=100 5 S

215 |CPI:All items, less imputed rent 2010=100 5 S

216 |CPI:All items, less imputed rent & fresh food 2010=100 5 s

217 |CPI:All items, less food (less alcoholic beverages) and energy [2010=100 5 s

218 |CPI:Durable goods 2010=100 5 s

219 |CPI:Semi—durable goods 2010=100 5 s

220 |CPI:Non—durable goods 2010=100 5 S

221 |CPI:Fees for public services 2010=100 5 s

222 |CPI:Goods, less fresh food 2010=100 5 S

223 |CPI:Services, less imputed rent 2010=100 5 S

994 [Services Producer Price Index] All items (excluding Interna—00 | X
tional transportation)/ Year—on-year change

225 |[Services Producer Price Index] All items 2010=100 5 s
[Services Producer Price Index] All items (excluding Interna-

226 2010=100 5 S
tional transportation)

227 |PPI:Real Exports/IP unit 1 S

228 [PPI:Real Imports/IP unit 1 S

229 |PPI:Real Trade Balance/IP unit 1 S

230 |PPI: Agricultural, Forestry & Fishery Products 2010=100 5 S

231 [PPI: Minerals 2010=100 5 S

232 |PPI: Electrical Power, Gas & Water (EG&S) 2010=100 5 S

233 |PPI: Scrap and Waste 2010=100 5 S

234 |Producer Price Index (PPI) 2010=100 5 S

235 |PPI: Mfg Industry Products 2010=100 5 S

N

236 |[Wage Rates 2010=100 5 S

237 |Real Wage Index: sa: >30 Employees: All Industries 2010=100 5 S

At

238 |JP: LDI: Consumer Confidence Index NA |1 |f
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