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world and promote the process of human civilization, by “increasing the welfare of the people and building a strong country
and a prosperous world” and by taking the Chinese path to modernization. The Report to the 20th National Congress of the
CPC put forward the tasks of building a strong country in agriculture, manufacturing, aerospace, transportation, network,
marine, education, culture, sports, etc., which is a systematic plan for the construction of a modern industrial power. The
construction of a modern industrial power requires formulating practical strategies, taking into account overall considerations,
categorized policies, and key breakthroughs. We need to consolidate the foundation and make up for the weaknesses, seek
progress in stability, pursue mutual help from top to bottom and mutual complement between internal and external factors.
We need to put equal emphasis on hard power and soft power, on independence and openness and inclusiveness, and on
development and security, to promote harmonious coexistence between man and nature, to fully release development vitality,
to focus on solving problems and risks in development and to improve industrial strength and competitiveness. In the
foreseeable future, the construction of an industrial power should focus on the strategic deployment of industrial system,
industrial foundation, structure, innovation, competitiveness, sustainability, and international cooperation. It is necessary
to promote the construction of a modern industrial power with better institutional mechanisms, policies and domestic and
foreign environments.

Key words: Industrial power; Modern industry; Industrial development

Promoting Common Prosperity: The Basic Logic and Practical Path of Financial Development
Tian Xuan, Ding Na

Abstract: The realization of common prosperity is a crucial component of China’s modernization and the goal of all its
citizens. Common prosperity involves two dimensions: “common” and “prosperity”. “Prosperity” serves as the foundation,
while “common” indicates the nature of “prosperity”. The financial system can promote common prosperity by “making the
cake bigger” and “dividing the cake better”. Finance can promote high-quality economic and social development by
supporting technological innovation, improving financing for small and micro-enterprises, and leveraging the risk protection
capacilty of insurance. At the same time, financial development can improve uneven resource allocation and promote the fair
distribution of wealth. Inclusive finance can improve the credit and financial management capabilities of vulnerable groups,
effectively support the development of agriculture, rural areas, and farmers, and a healthy and orderly capital market can
provide strong support for the real economy, enabling everyone to share the benefits of economic growth and ensuring the fair
and effective distribution of funds. However, financial institutions face several challenges in achieving common prosperity,
such as information asymmetry, lack of transparency, and profit-driven behavior, which make them more inclined to provide
financial services to large listed companies and high net worth individuals, while neglecting vulnerable groups and areas in
need of support. In the future, the financial system can continue to promote common prosperity by implementing specific
measures. These measures include promoting the transformation from indirect to direct financing, implementing the stock
issuance registration system, establishing a multi-level capital market system, and encouraging the construction of
intellectual property pledge financing platforms. Financial institutions can also use technology to evaluate the
creditworthiness of small and micro-enterprises, develop supply chain finance, and improve the small and micro-enterprise
bond issuance system. Encouraging the development of local small and medium-sized banks, using high-tech means to
prevent risks, and strengthening bank services to rural households can also promote common prosperity. Finally,
empowering insurance with big data technology can promote precise and efficient claims settlement, and help build big data
in medical insurance and agricultural products.

Key words: Common prosperity; Finance; Making the cake bigger; Dividing the cake better
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