* BEHABEO2023FIR

| |l TEARA lg\

%@ EEAFREOS Y I +

TSINGHUA UNIVERSITY PBC SCHOOL OF FINANCE




or
g/ Oé? 4

1557 R34
o | ERIEC
GUEINEYES =has
[t RAD{E




H P 2 S IAF S R ST F
P EFeasENE
MERHBENNESR, RAR
&K% B — 1+ K45
FRETHARZILSIEE,
TEHRAHRBEDS
ERATIEFR, B
g, BEBERXT],
Ao R, B wE SC
Tf

58

-1

—N-
/

-

E:

>H -
i

3
D1

-
(=

1 | —
=

SERG, Uek=

I o) @ E AR

[T

Q



B XF MR
FAURNRIREFZ B F UL
R, ZFAULRIKIEH
B P R F RN 2 IR T IR
Hi%, BIEPRIFNERM
FITRMBXIIE, MsEH
H IR T AT 1577
LW, IR BNAE

—

o5 1
2w~ Vo

]

SR



2023 3k b 5l &£ R
r2100%, EREIXE
88.9% , I U
50% ., 2023«
KFHFREL
7R 1 411

1L

NS
7 R




_I.

ﬂﬁz\ Bl
sl

- /A7’

RIn2/In, BisgZ= R0
EHES|IZFE(3A).

L]

ﬁ%

BE

AN

= X

= Y

2R

jiﬁ%o KFT

/1

J\

= 5
§ 24 e L

e

) I

2

AL i
= NN

11y L

NN T '

YZA\ST 24

I

—

. LU\

)J

=\

_L

L]

B/ lﬂzlJEzeU JTﬁJZ

HFBFHRIBR

=1 /)I - R N\

J

7<\o

Q




2023

73]
I

> 4
N

%
N K
b%

> b4
é(;

&
o>

N

2
G >

=3[t
==

=3[
S=p
>

=gl | (G

KRB RST

NF e NI 7225,

Q0B INMIBF &~

e N 1

—

=

Sk =3 A
J3F D0 = o




KBRS E B/T\Ari,%{}
BM (IMF) &7 “D[E
BRI MERHRKRSS
ZBLR” BRFiTS, H
D}mw EHE SRS ARLT
P R IEFIER, AR
OOt E D EEZIIRE R

7 Y
FEZR

-1




m¥hiEa 0
2023 F 1k

o

i
ﬁéli’ﬁ>

1\ .




20235, FB

FRETHRZIC=SE®, HIFk

“fLQ.jry; J Q.jﬁ%”

RS
=PI
HET)) 7 ‘%%Bﬁ%ﬁélﬁl‘i

((i%

tH /Y M4

TEE =

ﬂ@
P 5L

g

= e e R

I 7 SR

ﬁ-m

@)

&0 %

iz’ B8 AN,
, HE&E

=g, RAIMEREE.

KAl olgm, ¥

L‘Ai‘i‘f’ BEE

I|rn||

l\\\

Eﬁﬁ@M_LA)

ﬂDﬁ%RB’] FTHINE, NNz sfeal:
IAPNEBLBIE X1E,

B
R

5|

)

-—/ \J—-EQ/

T1EEE

;it\'io

Rl &

R S VT R AT

B

BRAE SRR B — T KAEH.

K
g

R 11—~ F 3
4%, FhrSEERATRBEN
i, BIRATIEF,
2 SFRBURER
FISAEEIRE X RS
, REBEARXT], oSOk

ShE AR

mf‘“

el 3 G
O

Nl | ]

, D3R

%ﬁl?—ﬂﬁﬂ

ERMNEERIER, IRA

)

SCHEH RN, BFfR=

)]%\E\ -Q—E-—/\ j]ﬁlj T%_

- B SR

(A

18,

o ]?'-— Lo

IAERERE

Jo (RIS

0] =




%XDB

Tl o — e | v T
71,

f;

N

o

i

%XDB

B e i

J\ ——

#H

/i

|5 2 llm B w2 52 5

]

Jok

AEIEE

LI

— v
Jisz o

K

il

e

Ak

II::

2

A

I\ HQ

4 K

P
2 I

{£

A

s T | S

ZH T 2 m




m¥hiEaD
2023 F 1k

bl

-

D

W & 7]
‘
p

T

‘A-b,




b=

AU

1+

5=

2+

FrES i3tz

1+

Al Elf=2)

10 1s

BlZU% HEnIBAGS
15 1z
iAo BBt s

18+

RIS EUY

1+

RERFGE

13

HD ﬁ*——/_': =

0=

FRETF R







m¥hiEa D
2023 F 1k

WG - R K
y HL 1R o E S
b ERSEERESRA L




SEYE LB SRS

X, N EBFRERITENIH,

20237 IR IS F I T REUSIR
R A8 19 A
FEAS I A
FEZ - 3.8%




2023 XS 157 -4 REUB IR
IR A8 161 A
FEA%:10 A
SEZE:5.2%

2023 EFR I T E RIS
IR A8 162 A
FEASG: 19 A
Sz 9.3%




m¥hia Dl
2023 F 1k

L
RICIBIC 5 XS E

SFERERMAT



= /T M
9 ¥ A7 1LV IR A=

ImMBLEsFEN

Al

I[[

A

S, BEEIENJHE

I

BETWEREBFSREAT

2023 FH HEFENIEIR

iR A8 1119 A
FEAB: 39N
Sz 3.0%




2023 FH R RIS IR

. B2 A8 355 A
SEAS: A0 A
= 11.3%

202348 R 5 | EPrF EREUSR

IR A8 46 A
SIS 4 A
SE = 8.1%




m¥hiEal
2023 F 1k

[:5\//
%

ﬁmﬁﬁﬁ%>

RE - A
THIIFMAA ISR
Tl i B AR IR

Be



FREBMTMBEBMSER®XKF
i, spl. EBSFNEFH, R
‘TFEMA 5, RRILRPE
KMt @ o) o E o) B B0 R A R ¥R 1
AAIBHFRIC, £ERSEFRBIF I
BT oL ES, H— DT HERIXBILB =
MRE=o

et 1001 meearinan 34 =

_____________________________________________________

& G A D 26% |
2] A I (0
w2 A POy :




26-30% D[ )\
3135+ 11

>352 I 3 A

=)
nsmye A
PERE SRR I A




m¥hiEa 0
2023 F 1k

hE - 2l
Bl HEHF
e g JMR IR
EEMBEFHZES




? BX

- =5 /1

e SE

F

= B M

e 1
S AR

aray
9

_% )
ELE=]

NIV




— IERZEEEEETTE

e o — o — o — — — — — — — — —_— —— —_ —_ —_ o)



2023 KFE B

i 1B
2T LC QZJ_ i3 5

hlu 10y

rPEENR ERIT
A FBEE S FIRGEE

93y

T

e " — o — — ——_— —_— — — — — — —_—_— — —_—_— —_—



_— e e e e e o e o e e e e e e e e o e e e e e e e e e e m— m— e

_— e e e o e e e e e e e e o e o e e e e e e e e e e e e e — e

’ 8.4% RfT
’ 76% e

e

_— e e e e e e e e e e e e e o e o o o e e e e e e e e m— e e — —

e T i R e T




mi¥hiEa D
2023 F 1k

O\/

o

“ﬁﬁmgMB&

SISt - B 1T
it = — K1
AFMMFIECH TR




I EE N, TR ( 2023ER RS SI%
SRUFTHAITIRS ) , ST PEZFME. A

RSN, PRIESEPRFENIFOIER, WIn B mEisie

FARR FUT 240 AT R) BB AR E DK

FN28 “CUNKSBIER" FiTa

ZHERNE S, INHERSRF,
“F = v T SRR B e TN T

, PXIL
= RICEORHREIFTIRME, HEMEMNIRS,

(|

ERIEMBA “—m—ig” (BRI EMBA) It

—= T
Eg)|_l

2 MEIMRIZRER, FENE

(XL

| S\t
i o ,Z,I%\

A

SoRPGN . PolBRES. ATN0LK
FIHBENEFT1E,

i

ERICEO (Wi ) IMBKICHE, KE

Z T EZFAHE X

“/\D
M7 B

+REI+30E” BIZHEIREIRR, RESRHE

MIREE, BIIACIRIERNE, ARAELE!
ElYNSTEANE N E RN

I &



20237 FF 157

EREEMBA

BRI EMBA

D e e e e e

Tz & 2%
=B AR

100%

P Bl g T 1k
LRSS ER S

62%

e s e S — —— — — — — — — —— . o— —o— o— — p— et ot . ot ot et Pt S e S S, S, B S . e e s, e e

=mICEO

( i )

IE TP 2N A
R e IR B S elis A
REF xR YT

80%

4=
el Sl

1%

D

o R A e ey T G e e e e N AU D) B S e et g e o S el e e S A N A g G L o PO 8, )

20232k 1 56/\

s b1 A

S BOXE AN IS =B
EMBAIB

113

THERRERRER
HRIEHR LW AT

00

B 1 E I — R
EMBAInE

10%

BTl St
N o

19%

[ S S NS, S ST e i L L L e T R S SR e e e

N s Sais Z



m¥hiEa D
2023 F 1k

Bl - T
S| 30 £ Rl 3C B
it 5E €l 7 &2 &




I *E

\sy

RIEIRFIXCTT R,

| A
B\

2023": D2 AT N 15

o, AHTEET
® A A Bl &£ B IR AR 1
PI| Ik

A 55
1AL % *D ®Y TH

(2 Bl 77 o

ESE NI

N Z_EH+ADEIA

2Rk DiREE

D
>
)

k55

-
-
=

:

S,
i
(W
NG

HE#1w

AAIBFLAmI

e

, MRS &
A K2 T BE 7 # €l

i

SHE
=
O+
St

it i BRYIE i G /\
7oA /L} 17T$:|:

-
-

b S 5

i
Tix
o
[k

0 Lﬂé el

L

S R
0 v @ EE W@ o
a F D> Hp -

> B

\

b

x]

B L
[J

I ok

73i)7]£)zj:1,

ESeOs
INERELTT R . LI HEZUREE,
HFELEAT

15 Fr

ENDAER

T A 2]
bRles 20235k
FIRE
\ ﬂﬁzﬁiﬂ%ﬂd%ﬂ/\ﬁ?
o)) & REZX
Eonter]

A

BE, £MNRITE2{ZAIRUNE



HOpmi A Qo E IR
25\ I e

FiREXE R LT A

2023F EDBIINRA R, B

A& AR RE X758 8B

NI EYSE YN R D

AT B

55, IFRNATEWHITER

T BE o



e e e e e e — o — —— — — — — — — —— — — — — — m— — e e mmm e e e e e e o e e e e e e e e e e e e e e e e e e e o e e e — —

seEMCERMR X~ UWeElFiRE

BSOS ETE - S ERB
R SIE » RIATBIEE
- NPERB
R R RIGE

. ETASASISTE
oI PERE
LHROIIETRE LD

HolEEs EERED . R BIRE
BRME (23) = sE
o = D[F T
HRRELEUAT B PEmE
A mE (A5
e AR E-BE RS
hEOIE

YIZRET B (A1) o H (IS B0 S

TR RTIT HTIR B

c EREEZUIRINE

FIRGFEERINE -

© EIRERIEHZOIHT
NZBEST=

* WFEFATIBFTINE

T S I e e e e e A



§

-
y

mi¥hiEal
2023 F 1k




PRSI SHMNHEFZERBRMKAT,
S Rm@BR. FEHREHUEIHREIR
e AR Ne S R S 1
}EB’\] SiFSE, sBSSINHRETH
Z2EtEsmAE,

- BEXZNEHRED (RE5RRE)
hiBOEmMFiFRER =Sz
BEXEMNFHRESSE (GEARERE)
hiB OE/EF Bt Eﬁj/z\
: lﬁiféi%ﬁﬂﬁf_?ﬁﬂg
£T$21
BEXE "7 ARERZESIEGeIEMNIE MR
iJﬁZO i [ 2 £T$22ﬁ§ﬁ|3
BEXEMRELZE “— - U7 RIBNESEXR
BB AT BXBA
- BEXZFEREREBELITEFINIECIR
e El el
- BEXFHEITEHIIE =2, K
BTA e 7
- BEXERREMBINE R RSP
hiBOE/RF R CEIMEE RSP

C&

A_IIE
+=




= | A

EEsE (=4s6) 1A

= 0 meERlA
BRI R SRS TIES (i) | A
Eteetiaes LA

BRI S R SRR TIES (&) LA

BT LA

 ERCSRTSETER ) A

=i A P

Bk A TR e —= | A= A
 EESETTES “—— - T RE)ER
EssHIT EsmL seagl A —— e 2A

________________________________________________________

e e e e = e e e e e



AIERNTER B ATIEE

2023
RITRFE

106 A

S —

g o

nlﬁ
y= AN -—'-% .
_TD ¥ I —A' LS W3
RO AT g.T: - %?%

627 197

S [FEAZ M A L}
(AEER) : z/?'\ljégiﬁ :
\ - === y r]
IREREBmRR | T
| | // \\
- 38.41% - <
™ il 4 7 |
\\\ ,// | H}]%ﬁlj'_'tﬂj] I
> | I
| 5 |
| |
 IA



iR SLE B A R

2023%, FhARTrEEN “BEE/], 2EE
7 ERKE. “REERK, 5587 %Hﬂﬁdﬁ
MFHIPELE, Ss|SEFFERZABHE. KR
TENG. IESSEREAE. FhrITIRDSESKI
P62, SIDAZBEE200A, BilEMHEEFE. PT
S [ R 1 (O [ i S e e G S

RS 2R, T2 REIINSEF 5 AN EG
300 /m. Mm10x><, EEMRFEXERBE F

_____________________________________________________

o e e e e e — — — e —— —— — — — — e

‘“SERSER SHAZLEEBPHETBRT
BB SEETA

. B sSER S AL IR

AR ASBIBALRE . B, B
, —rﬂ)fﬁ\ /\49/\
:.mAﬁ%ﬁ$E;ﬁm%§M\$¥¢A




FERWAREHBIRS KR

. 1 . 3 1 S 1 5 O . 1 4 11 s 1 0 e 4 R e R e 0 Y e 0 s | | o —— 1 1 1 s 14 A 1 !

FhrEBHRERREFERI A,
RESIIBFERIU, 2023F N4
HEiH101A, ®MUZE100%, B
ZIRF)88.9%, RIPwZEREIT
SOO/OO

il

2023 ARSI EN U S| FIE55]
307x1m, BRUFHF1300RAIR,
3AFKE “FLRITY” EH, B
FEINB BT 1 /5% 8l




| 2023 LR UATL S 7

m 6% & (REABRIESISTIRG)
m 18% iEx
m 18y a=me
m 14y srwsmUuFa/E LA
m 13% &3

m A% esRERnT

m 1y =R

B2 SRR

____________________________________________________



m¥hiEa D
2023 F 1k

0
pESREHP
¥

§
é>

-

—




20235, EHIPILFAREFRH
s, W AEIERL. TR |
RN SN2 EHFZ Wi,
EAEZBIBURIEN T EXRF AR
iz W ITPEEERE
REERA. FHLITU. 2Bk
35 32 5 PiT S5 s B fey Ml R SR 5
FEARLN “DEERSEHIPI)
Tl AR, RitbURRE, #E
RIRSEEAURR, £ (5 ER
e ) (iR1IT=x) f0 (HF 2 R

2) ZTmexl 0555,

>.

N |




m¥hiEa D
2023 F 1k




Lot In B

 BREARSYESHBIR

BxitarzEeme | K
 HEBAH LR EHR—RFB LR
JrmmEaRzEsmE ||
At BUR SRR BB k) 1]
HESS R ERE R I3

- BRBIHBERTIR

 bEEtTEESTHE IR
= EZ <t d= R
B ERRE SRR B IR

BB MSERE 0

— o — — — — — — — — — — — — — — — — — — — — — — — — — — — — — — — — — — — — — — — — — — —



BN AZxR. SITELR. FIREK

————————————————————————————————————————————————

% ey ISR TIIE 7 68 2=

s a2

(m2mbs=ar. 163a. 45B)

o7 ERFE Sz 207

(b 12y )

AN

el ERER . (1R




___________________

— e e e e e e e o e o e o e e m— — —

_— e e e e e e e e o e e o e e e e e m— ey

—_— e e e e e e e e e e — e — = = = — — —

- m— e e e e e e e e e e e e e — —

—_—— — —_— e — e e —_ ==

2¢&ﬁﬂmmm

= Ew

& R R P

%
B RF RIS

313 PR E BRI

— e o o o o o o m m m m m m— m— m— — —



m¥hiEa 0
2023 F 1k

§

-

BRIt E

-




MEERIZRBFIRE

2023FaRpERSEIMEIRTD . ARFKH. EHin

HOS B EmES L RE=02.0%,

S i 1 e N i i i U S Y i 0 Nl Y A N i S 0. ' - i i i Vi | e mman e wn iy

B SIEH/FIWR: [ NESMETUCE . IBEAF. 10
KEAHERAR. (CHBIERFE M. FIEEIIAS . 5
N0 IR T K A0PG A=

LHIRSIN: AEEERICAS. RS

e T e T e o e . ™~ g

SRS TR: 20 RS FTERZEMREW R EER
AVIT R

BINES): | T HRATHE
L N B IR =FHE IR TR BELS)

;I?w-\
all
clr
l?_ﬂ'
i
M

EHWE : AR TSRS IR TR T A AR

AR EBCHBISEFAESNLSEMSE

R I R g M







2023 F R IR IT

K&t 7990 A

5 o £ o4 1m0 i |8 1 4 it 0 i 1 1 AT R | (0 B 1) i £ S . o om0 e i im0 i g

2 S IRB R Mt4324 A
SRIFEIRA 32f8 309 A

SRS IR & 0/ 2779 A

SN2 53 1/ 20 A

WENERBVMBARKA 78 472 A

ERIEMBAR & Ol 790 A
HIBEZE 2023 12H

OWELNZ ERR B MBIRARILRITRFTIT A




__________________________________________________

EZFSIRBRE Mit3670 A%

PIERMGSFDR A 88 718 A

ERICEOHIR & S 341 A

PERONIER AR S 471 A

RFRISFRKR AfB 216 A

FFR R O 7124 A

EBIRBE R & 1282 A
BRI T 20234 12

OWEZ ERRF NP ARILRBET RGN ;
@EBEINIBIIIRBRIARGITEN .




m 4%
m 4%
m 6%
m 10%
m 3%

m 4%
m b%

m 2%
m 9%
m 16%

ERLIFIH TR

TRIE IR TR A

WENERIVMBAR &

ERIEMBARIAZ

FEERIGSFDR &

I CEOYIR &R

FIRENIBRKR

STl N 599,73

= R R

B{RIRB R




§

-
y

m¥hiEa Dl
2023 F 1k




R KRR =B RUF AT LS
7. AR DA ThER IR . EPR
FIFSMBUBIKI2FTF, NFRA
R E ANJRRARTEDS o

F A
BT




=LEIVNES

IR REDAIRAS]

POBAHYE
BEREES
REES

EREMBAZ2019EFZENT (1387)
B FERIENS

5

Allll

Allll
)

i =]lgN=T

>F

Allll

LIRS

) BIRAT]

BRIE (F
& FPRby
URA BRI B IR AT

BITRES

Allll
)

HEB (IR ) AR BIRA T

IERPHEVFIBIR AT
TeiRiRbZEL, (JER ) BIRAT]
CPYEFIbE

255 PIT

N Bl 2 VYRRY TSR IEIE

=]
Jlnl

)L R K TTEEM

IREZSHIREIRAT]
SN

BRI BIRAT]
B/ LR SEEBIRAT]
PEERHBEAREEES
IRMSFEEMAEETS
! \azeasiidl SESESTI
AMTEPRIS R I B BE
RE (Le) BEs
IEETE (IR ) XHERBIRAT]
RPN FEB IR A E)

ERYIORA R4
HEELTEEBRA T

W)Es

FRIBIESIRS A mifiE 2 it
= HERIRTT

Allll

N
D
al|

-

=
£
al|

~d

X
b
al|

H
X

-




m¥hiEa 0
2023 F 1k




HR MR R

=

FYLL LY
FETT LT LY
anlRsARER

=Y W

RER G ER
G L3 3k 3417
P T 2 B

§EE‘{—b —45 ) I =] — .
BREXFEINEMERBSATIERE

ith 15 5 2 LR Bl ol B E SR IR
MRBE LA TR BENE

SEMINE




I=Ee<m e CANEES )




	五道口年报-电子书-1.pdf
	五道口年报-电子书-2.pdf

